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Good news for property investors as 
emerging Albania pushes ahead building a 
modern and diversified economy.  

.  

The Right 

Move 

Abroad 

has 

chosen 

the new 

emerging 

market of 

Albania 

as its 

next key 

property investment location.  Albania is in the heart of the 

Mediterranean, nestled between Greece, Macedonia and 

Montenegro and bordered by the Adriatic and Ionian Seas. 

Albania with the most beautiful turquoise seas, rivers, lakes 

and beaches with a backdrop of snow peaked mountains, is 

still relatively unspoilt.  It is approximately the same size as 

Belgium and has a population of around 3.6million. It lies in 

an excellent location, being less than 72 km (45 miles) from 

Italy, across the Strait of Otranto which links the Adriatic Sea 

to the Ionian Sea. 

The country is a member of the United Nations, the 

Organization for Security and Co-operation in Europe, 

Council of Europe, and World Trade Organisation. It is also a 

potential candidate for membership in the European Union 

and received a NATO membership invitation on 3 April 2008.� 

Albania is a parliamentary democracy that is transforming its 

economy into a market-oriented system. The Albanian 
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capital, Tirana, is home to 350,000 of the country's 3.6 million 

population. As a result of the opening of the country in the 

post-communist era, Albania is now undergoing a 

development boom as its telecommunications, transport and 

utilities infrastructure is being revamped.  As a result of this, 

Albania, a new emerging country, is already in the sights of 

property investors. 

Following the signing of the Stabilisation and Association 

Agreement in 2006, EU ministers urged Albania to push 

ahead with reforms, focusing on freedom of press, property 

rights, institution building, respect for ethnic minorities and 

observing international standards in municipal elections. 

                                                                       

Albania has indeed made an impressive recovery, building a 

modern and diversified economy. Recent administrations 

have also improved the country's infrastructure and opened 

competition in seaports, railroads, telecommunications, 

electricity generation, natural gas distribution and airports. 

Tourism in Albania is a large industry and growing rapidly. 

Albania's coastline is becoming increasingly popular with 

tourists due to its relatively unspoiled nature and its beautiful 

secluded beaches.  This is good news for property investors. 

TIRANA  

One of the locations which The Right Move Abroad has 

chosen to locate developments is at Tirana. The capital city 

of Tirana is in central Albania on the Ishm River. It is the 

largest and the most commercial and cultural centre of the 

country with a large Italian architectural influence as well as 

Turkish Monuments, lying exactly between Rome and 

Istanbul.  

The new development of The Terranova Residence is a 

contemporary City style development of 1, 2 and 3 bedroom 

apartments and forms part of the UNAZA new quarter, which 

is currently undergoing selective development and has been 

designed to be an up-market yet affordable area of Tirana. 

The development offers a perfectly balanced lifestyle for its 

residents and an unbeatable opportunity for investors. The 

Terranova Residence is a freehold mixed use building 

comprising commercial ground and lower ground and 

residential upper parts with a total of 10,000m2.  

This development is designed for the growing mid-market 

sector of the residential market. The developing economy of 

Albania and Tirana in particular has witnessed a high 

demand for quality residential accommodation.  

The Terranova Residence is built on a plot situated at 400m 

from the new Tirana ring road and the Kavaja Street, this 

being one of the two main access roads into Tirana. Situated 
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next to the new Tirana ring road, the development is aimed at 

young upwardly mobile professionals.  

This infrastructure also brings more and more visitors, both 

tourist and commercial, giving Tirana giving excellent growth 

prospects. As Tirana's economy flourishes with a strong local 

rental market, Tirana is proving a very successful investment 

area.  

Why Terranova Residence?  

� Fantastic city centre location  
� Excellent capital appreciate and high rental yields  
� Ideally located to take advantage of the increased 

investment in Tirana.  

SARANDA  

The Right Move Abroad has also located developments at 

Saranda, on the shores of Ionian Sea, facing the Greek 

island of Corfu. Saranda is blessed with a Mediterranean 

climate and is widely regarded as one of the most attractive 

coastal towns on the Albanian Riviera. Popular with 

holidaymakers, honeymooners and those wishing to find 

somewhere untouched, Saranda offers tremendous value for 

money.  Saranda is ideally located for a short ferry trip to 

nearby Corfu with ferries running everyday throughout the 

year. 

The Baia Vista development in Saranda offers a range of 

one and two bedroom apartments, at excellent prices. Only 

150 metres from the beach, Baia Vista offers a unique 

opportunity to invest in an emerging market. The 

development offers excellent quality in a great location and 

The Right Move Abroad has seen tremendous interest in 

their introductory launch prices. Garages are for sale with the 

property at an additional cost of � 15,000. 

All guests can take advantage of the facilities at the 5* 

Butrinti Hotel for a minimal charge, including; swimming pool, 

sauna, sports courts. The hotel also boasts an excellent bar 

and restaurant.  

The economy of Saranda town is based mainly on its 

agricultural products but recently its economy in tourism has 

grown.                                                              

The construction of another port for the many yachts that 

frequent it waters is a priority.  A new airport is being 

discussed at Government level.  The  Tepelenë – Gjirokastër 

main road is under construction and due to be finished 

shortly.  

Conor Johnston, CEO, The Right Move Abroad (Ireland ) 

gives five key reasons to buy Real Estate in Albani a: 

1. Albania's low inflation, budget surplus and stable 
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government is attracting investment.  

2. EU/ world bank/ EIB funds are budgeted to rise from 

� 150m (2006) to more than � 1bn by 2010.  

3. Upgraded roads and a new terminal at Tirana airport 

increase accessibility.  

4. GDP Growing at a healthy 6% per year and set to 

accelerate.  

5. Just 2/3 hours from Western Europe.  

Reasons to buy Terranova: (City)  

� Long term rentals to an up and coming market, 

including diplomats, expats and young middle aged 

Nationals  

� Companies such as Oxy from the USA and Shell Oil 

are all setting up bases in Albania creating numerous 

jobs  

� A glut of foreign investment is taking advantage of the 

location of Tirana  

� Massive Capital appreciation, with direct comparisons 

to Sofia and Bucharest 5 years ago  where property 

prices have increased per sq metre over the last 3 

years  

� Albania had the green light to join NATO last month 

which in turn has brought an increased interest in the 

country and are looking at joining the EU in 2014  

� I bed apartments from just over  � 42,000  

� 8% rental yields to be expected with high increase in 

yields forecast as rents increase in line with wealth  

�  Easily accessible from all major European countries  

  

Reasons to buy Baia Vista: (Coastal)  

� Fabulous climate, in direct relation to Greece and Corfu  

� Great location with excellent Sea views looking to Corfu 

and mountain Views  

� Saranda has experienced a steady and noticeable 

increase in tourism  

� Easy access via Corfu and a short trip on the hydrofoil  

� 1 bed apartments from just over � 39,000  

� Low cost of living  

� Rich and diverse country offers plenty for the tourist  

Prices:    Baia Vista Residence, Seranda (coastal) from 

� 39,744 

Prices:    Terranova (City) from � 42,847 

CONTACT DETAILS: The Right Move Abroad 
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